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Financial Monetary Correction

The system carries out the Financial Monetary Correction on a monthly basis, according to

Chilean legislation.
The system calculates monetary correction of the following non-monetary concepts:

e Foreign currency balances from bank accounts
e Foreign currency balances from cash accounts or fixed funds
e Pending debtors for currency operations

e Pending creditors for currency operations

Fixed Asset Monetary Correction

The System calculates Fixed Assets Monetary Correction using a monthly frequency,

according to the legal statements.

Setup

a) The checkbox ‘Monetary Correction’ must be marked in the Depreciation book Card, if

needed. This allows the valuation of fixed assets to be generated.

TRIBUTARIO - Libro tributario

General

y
ACROAO000
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b) The assets affected by monetary correction, must be identified in their Card. This

option can be found in the General Section.

£ FIXED ASSET CARD L/\/:I —+ @l SAVED
FAO000010 - Camioneta Mercedes Benz
Process Report viore options
General
Description Camioneta Mercedes Benz Location Code
geted Asse [ ) Asset/Compan
sset C
CAMIONETA MERCEDES BENZ Acquired No
-
Subclass Code *
Depreciation Books Manage  More options
NO. OF
DEPRECIATION FA POSTING DEPRECIATION DEPRECIAT! ORIGINAL
BOOK CODE GRrROUP YEARS ENDING DATE BOOK VALUE AMOUNT
COMPANY E C DEP EQUI 0
TRIBUTARIO 0.0 0
¢) The Sl coefficients must be configured so the monetary correction can be generated
correctly. This setup can be found in the following path:
Localization/ Setup/ Monetary Correction Factor FA
— MOMETARY CORRECTIOM FACTOR FA MNOT SAVED e
O Search  + Mew [ Edit List [i] pelete  E@H Open in Exce Mare options T
MONETARY  MOMTH NAME
YEAR IN ACTIVE STAT  ACTIVE STAT CORRECTION MOMETARY
PROGRESS MONTH MONTH NAME MONTH CORRECTION FACTOR
2020 1 |BEGINMNING 2 | JAMUARY 2

d) The coefficients can be consulted, following the instructions:

Pick the year:
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Editar - Factores Correce..| = | 2 [15EH]
Bl ~ccons (7]

Afio Consulta:

Imprimir.., v| |\F|sta previa | | Cancelar |

And by pressing ‘Preview’ option, the coefficients can be seen:

Factores Correccion Monetaria

1—4| 1 de 1 B M = B A s - 100% - Buscar | Siguiente
Ene Feb Mar Abr May Jun Jul Ago Sep Oct Nov Dic
Capital Inicial 0.2 0.3 0.6 1.0 1.2 13 0.9 12 14 1.2 1.8 1.9
Enero 0.5 0.8 12 14 15 11 14 1.6 14 20 21
Febrero 02 0.6 0.9 1.0 0.6 0.8 1.0 0.9 1.5 1.8
Mazo 04 0.6 0.8 04 0.6 0.8 0.7 1.2 13
Abril 0,2 04 0.0 02 0.4 0,3 0.9 0.9
Mayo 0,1 03 0.0 02 0.0 0.6 0.7
Junio 0.4 0.2 0,1 0.1 0.5 0.6
Julio 02 04 0,3 0.9 1.0
Agosto 0.2 0.1 0.6 0.7
Septiembre -0,2 0.4 0.5
Octubre 0.6 0.7
Noviembre 0.1
Diciembre 0.0
16.1 Depreciation calculation

Initial cost: $24.000.000.-

€ FIXED ASSET JOURNALS NOTSAVED ¥

Batch Name DEFAULT
Manage  [if Post W& Post and Print More options h'g

DE.

UN.. DUPLICATE
A FA NO.OF  FA DE.. N FA
POSTING DOCUME..  DOCUME.. DEPRECIA..  POSTING DEPRECL. P0.. AC. BUDGETED  DEPRECIA.  RE.
DATE TYPE NO. FA NO. BOOK CODE  TYPE DESCRIPTION AMOUNT DAYS DA. CO. FANO. BOOK EN
27/4/2020 FADOO1 FADOODTD TRIBUTARIO  Acquisition Cc Camioneta Mercedes Benz 24,000.000 H

The initial cost must be posted:
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€ FIXED ASSET CARD

@ + 8

FAQ00010 - Camioneta Mercedes Benz

. SAVED 24

Process Report | Actions Navigate Report Fewer options @
Description |Cam\cne(a Mercedes Benz | Component of Main Asset
Class Code |TANGIBLE N | Search Description |CAMIONETA MERCEDES BENZ ‘
Subclass Code |PROYCI:T1 . | Responsible Employee | e ‘
Location Code | v | Inactive @)
Budgeted Asset @) Blocked @ )
Serial No. | | Acquired Yes
Main Asset/Component Last Date Modified 27/4/2020
Depreciation Books ‘ Manage  Depr.Book  Fewer options =]
DEPRECIATI.. NO. OF
DEPRECIATION FAPOSTING DEPRECIATI.. STARTING DEPRECIATION ~ DEPRECIATI.. DECLINING-  DISP... ORIGINAL
BOOK CODE GROUP METHOD DATE YEARS  ENDING DATE BALANCE% OF BOOK VALUE AMOUNT
| TRIBUTARIO - Straight-Line 1/1/2019 5:00 31/12/2023 D:OO 24.000.000 Q

During the first month, NAV generates the register.

EDIT - CALCULATE DEPRECIATION

Saved Settings

<

Changes to the options and filters below will be saved only to: ‘Last used options and filters’

Use default values from: Last used options and filters ~
Options

Depreciation Book | TRIBUTARIO v |
Posting Date |3I/5,’2020 i |
Doecument No. | DEPODO1 |

Pesting Description

Fixed Asset

Show results:

Whnere: | N

v | = | FA000010|

And: [ FA Class Code

v| = |

Cancel

And the depreciation transaction is generated in the Depreciation Journal:

= FIXED ASSET JOURNALS

3aten Name

Manage  |if Post & Post and Print More aptions

FA

POSTING DOCUME..  DOCUME... DEPRECIA...
DATE TYPE NO. FAND, BOOK CODE
31/5/2020 . FADDD3 FAQDDO10 TRIBUTARIO

 SAVED 2

DEFAULT
'
DE.
UN. DUPLICATE
FA NO.OF F DE.. N FA
POSTING DEPRECI..  PO.. AC. BUDGETED DEPRECIA. RE..
TYPE DESCRIPTION AMOUNT DAYS DA Co.. FANO. BOOK E

Depreciation Camioneta Mercedes Benz

500000
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After proper revision, the transaction must be posted. Once this is done, the value is

updated:

—~

€ FIXED ASSET CARD (&) T 0] ~ SAVED
FA000010 - Camioneta Mercedes Benz
Process  Report Actions  Mavigate  Report  Fewer options 0
TANGIBLE Search Descriptio CAMIONETA MERCEDES BENZ
ctive ®
o Blocked @
e 27/4/2020

Depreciation Books Manage  Depr. Book

DRIGINAL
BOOK VALUE AMOUNT

TRIBUTARIC

e) The depreciation during the 2nd month, is done including monetary correction:

EDIT - CALCULATE DEPRECIATION j'
[T I
Depreciation Book TRIBUTARIO
FA Posting Date 30/6/2020 =]
Use Force N, of Days -
Force No. of Days 30
Posting Date 27/4/2020 = |
Document No. DEPOOO1
Posting Description ‘ Depr. June 2020 |
Insert Bal. Account -
Fixed Asset
Show results:

where | g v

And [p—— - h

This calculation creates and post the monetary correction transaction and the
transaction in the Fixed Asset journal. Due this, the monetary correction transaction

affects the fixed asset value, immediately:
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FIXED ASSET CARD

FAO00010 - Camioneta Mercedes Benz

~SavED  a¢

Process  Report | Actions ~ Mavigate  Report  Fewer options 0
Description |Camioneta Mercedes Benz Component of Maln Asset
Class Code |TANGIELE ~ Search Description CAMIONETA MERCEDES BENZ
Subclass Code |PRO\C5I'1 Responsible Employee u
Location Code | ~ nactive ®
Budgeted Asset ) Blocked ®
Serial No | Acquired Yee
Main Asset/Component Last Date Modified 27/4/2020
lonetary Correction
Depreciation Books | Manage  Depr.Book  Fewer options &
DEPRECIATI.. NO. OF
DEPRECIATION FA POSTING DEPRECIATI. STARTING DEPRECIATION  DEPRECIATI. DECLINING-  DISP. ORIGINAL
BOOK CODE GROUP METHOD DATE YEARS  ENDING DATE BALANCE® OF BOOK VALUE AMOUNT
COMPANY C DEP EQUI Straight-Line 1/1/2019 500 311272023 0.00 100.000 o
TRIBUTARIO Straight-Line 1172019 400 31122022 0.00 23.620.000 0
This is the depreciation transaction in the Fixed Asset journal:
& FIXED ASSET JOURNALS SAVING... 2
Baten Mame DEFAULT
Manage  [if Post & Post and Print More options s
DE..
UN... DUPLICATE
FA FA NO.OF  FA DE IN
POSTING DOCUME..  DOCUME.. DEPRECIA POSTING DEPRECL. PO AC BUDGETED  DEPRECIA. RE
DATE TreE NO. FAND. BOOKCODE  TYPE DESCRIPTION AMOUNT DAYS DA co FANOD. BOOK EN.
30/6/2020 . FADOO4 FAD00010 TRIBUTARIO  Depreciation Camioneta Mercedes Benz -502.553 30 EI 8] W]
[5] 5] [
Once posted, the fixed asset value is updated:
= FIXED ASSET CARD T IEI " SAVED A
Process  Report | Adtions  Mavigate  Report  Fewsr options @
Description |Cam:on=ta Mercedes Benz Component of Main Asset
Class Code |TANGIELE w Search Description CAMIONETA MERCEDES BENZ
Subclass Code |PRO\'C_rI' 1 Responsible Employee u
Lecation Code | ~ Inactive (D]
Budgeted Asset (O] Blocked (O]
Serial No. | Acquired Yes
Main Asset/Compaonent Last Date Modified 27/4/2020
Wonetary Comrection
Depreciation Books | Manage  Depr.Book  Fewer options ]
DEPRECIATI NO. OF
DEPRECIATION FA POSTING DEPRECIATI. STARTING DEPRECIATION  DEPRECIATI DECLINING-  DISP. ORIGINAL
BOOK CODE GROUP METHOD DATE YEARS ENDING DATE BALANCE% OF EBOOK VALUE AMOUNT
COMPANY C DEP EQUI Straight-Line 1172019 500 3111272023 0.00 100.000 o
TRIBUTARIO Straight-Line 1172019 400 |31112/2022 0.00 23017447 [

c¢) This process is repeated until the full value of the asset is depreciated.

Page 2 of 2



